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Persistent Multifamily Rent Growth

Across Cycles

Why do many investors favor multifamily as their largest allocation of any property market sector? Consistency of returns

across market cycles. For more than two decades, year-over-year rent growth, tracked quarterly, has been positive

84.4% of the time, averaging 2.9% in positive quarters and only a -1.5% decline in negative quarters.

Multifamily Rent Growth by Quarter

11.00%
9.00%
7.00%
5.00%

R
-1.00% i

-3.00%
-5.00%

Dec-01

Dec-02
Dec-03
Dec-04
Dec-05
Dec-06
Dec-07
Dec-08
Dec-09

84.4%

15.6%

B Quarters with Positive Rent Growth

B Quarters with Negative Rent Growth

(Year-Over-Year)

hhllllll
O ~ N M < 1B VO N © 00 O - N o
— — — — — — — — — — N (9V] N AN N
SR C RN G SN SR G SN G SR TG SNG SN SN SUNNS SN G B¢
o ® ©® © © © O O O O O O O O O
o O 0000000000000

% 1.5%

2.9% -1.5%

(Average YOY) (Average YOY)
Positive Rent Growth Negative Rent Growth

il Il
oo I, h..,”‘I_.u.nnIIIIIIIII (T

Source: CoStar, retrieved on January 14, 2025. Data as of December
31, 2024.
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IMPORTANT RISK FACTORS

THIS IS NEITHER AN OFFER TO SELL NOR A SOLICITATION OF AN OFFER TO BUY ANY SECURITIES. AN OFFERING
IS MADE ONLY BY A PRIVATE PLACEMENT MEMORANDUM. THIS LITERATURE MUST BE READ IN CONJUNCTION
WITH A PRIVATE PLACEMENT MEMORANDUM IN ORDER TO UNDERSTAND FULLY ALL OF THE IMPLICATIONS AND
RISKS OF SECURITIES TO WHICH IT RELATES. A COPY OF A PRIVATE PLACEMENT MEMORANDUM MUST BE MADE

AVAILABLE TO YOU IN CONNECTION WITH AN OFFERING.

Foreside Fund Services, LLC, Member FINRA, is the master placement agent for Private Placement Offerings sponsored
by Griffin Capital Company, LLC. Foreside Fund Services, LLC, is not affiliated with Griffin Capital or its affiliates.
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